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Answer any ten questions: 2%x10=20-

@F-Iel veif 2ees Ted s
~ What do you mean by externality?
ISl JeTCS P (A 2
ﬁb) ;Give two examples of public debt.
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c¢) ' Distinguish between impact and incidence of tax.
IR S G FASIE Mg AL franiet Tt |
)  What is Laffer curve?
Laffer Curve 3 =2
N How would you differentiate between public and
private good? | '
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Distinguish between horizontal

equity. A
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State two measures that government C&
A ‘negative

undertake to correct the problem of negati

externality. \
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Distinguish between revenue account and capllfil

account of government budget.
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What do you mean by merit good?

GEl § TS QA2 )
How do we measure the burden of public debt?
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Mention major features of an ideal tax system.
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Mention two sources of non-tax revenue of the

government.
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m) Distinguish between primar,

deficit.
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n)  What are maj
of a government budget?
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Sizati sinction of
0) What do you mean by stabilization function

government?
et RfefNser G FaeiEa e T
J @R?

P) at is the efficiency criterion in provision of
social good? :
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2. Answer any four questions: 5x4=20
@-CPIEeT! BTG 2efa Teg wis 3
a Write a brief note on causes of market failure.
Sk m@a'ﬁ@ P TR @3 e Bt
@l S /(b -+ '
)  Briefly explain the different interpretation of
equal sacrifice rule of taxation. What kind of
tax structure is implied by each of the equal

sacrifice rule?} % ’f'Q-/ 2+3=§
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Apswer any two questions
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State the objectives of benefit prim‘:plc of
taxation. Explain_the principlc and crihcalll};
evaluate it. < /?/, 3 *.7 '.1
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y? Discuss

What do you mean by mixed econom
d economy-

the role of government in mixe
2+8=10
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Compare the effect of income and expenditure
g tax structure is more
<1

|\ &

tax on saving. Whi

efficient in this respect? Justify your answer.
Q43=10
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What do you mean by fiscal federalism? Discuss

the recent changes in fiscal federalism in India.
2+8=10

Fiscal federalism <9&{(® J @2 wiare Fiscal
federalism-43 326 Afdadaafa SNEvT 61|
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